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* Note that , in this Chart and in those on the following three pages, where reference is made to "seasonal 
adjustment", this means that , to facilitate comparison between quarters and to indicate at wha t levels the various 
sectors of the economy are operating, the data have been adjusted for seasonal variation. Tha t is, the average 
amount tha t activity normally rises or falls as a result of changing seasons has been eliminated, so tha t the under­
lying movements stand out more prominently. 


